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476 T H E B A N K I N G L A W J O U R N A L . 
A N I M P O R T A N T A C C O U N T I N G . 
A very impor tan t and difficult case of 
a c c o u n t a n c y has recently been per-
formed by Mr. T h o m a s R. Horley, of 7 
P ine Street , New York, in the l i t iga ted 
causes of the Equi tab le M o r t g a g e Com-
pany agains t which the New York Se-
cu r i t y & T r u s t Co. , and others , b rough t 
su i t for an account ing . Mr. Hor ley 
w a s appointed by Just ice Lacombe , on 
March 30, 1894, to make an investiga-
t ion of the accounts of the Equi tab le 
M o r t g a g e Co. , and rendered such s a t i s -
factory service that , on Augus t 14, 1895, 
t he same Just ice selected him to exam-
ine all the accounts and books of the 
receivers of said company and to pre-
p a r e accounts covering the adminis t ra-
t ion of said receivers. Over $18,000,000 
in assets were involved and the repor ts 
filed by Mr. Hor ley were passed with 
compl imen ta ry mention by the Cour t 
a n d referee in the case, Mr. Steele, of 
Seward , Guthr ie , Morawitz & Steele, 
be ing the counsel who acted as referee 
in the mat ter . 
Among the o ther impor tan t profes-
sional work of this accountan t we learn 
tha t Mr. Hor ley made several investiga-
tions for the t rus tees of the William 
Astor es ta te and gave equal sa t is fac-
tion. H e has also acted as the account-
ant in mat te r s per ta in ing to inves t iga-
tions and examinat ions of large bank ing 
and manufac tur ing interests and t h o r -
oughly demons t ra t ed his proficiency 
and ability. 
Mr. Hor ley was born in Eng land in 
the thir t ies and began life in a bank ing 
house. He came to this count ry in 1870 
and has filled responsible posit ions with 
large moneyed interests . H e e s t a b -
lished himself as a pract icing accoun t -
ant in 1891 and has been successful in 
business . J. F . Horley, manager of the 
London branch of the Royal Bank of 
Scotland, is a b ro ther of the subject of 
these lines, and is recognized as an au-
thor i ty in financial and bank ing circles 
in L o n d o n . 
F. A . W I G G I N S . 
A markedly success fu l accountant carries on 
his profess ion at 45 B r o a d w a y and 23 G r a m -
m e r c y Park, the latter location br ing ing h im 
w i t h i n e a s y reach of manufacturers central ly 
located both on the east and w e s t s i d e s . 
A l t h o u g h Mr. W i g g i n s is but 49 years of a g e 
h e h a s 33 years exper ience in accountancy . At 
t h e a g e of 16, he entered the offices of his father, 
a publ ic accountant of cons iderable e m i n e n c e , 
a n d w a s there trained for the m a n y important 
offices h e w a s called upon later to fill. 
A t the a g e of 23, Mr. W i g g i n s w a s appointed 
chief accountant in London to the Queen In-
s u r a n c e C o m p a n y . H e was especia l ly se lected 
t o g o to Calcutta , E . I . , by the Albert Life A s -
s u r a n c e C o m p a n y , and on his return to Eng land 
h e w a s e m p l o y e d by the Eng l i sh capital ists in-
t e r e s t e d , to proceed to H u n g a r y to inves t igate 
a n d reorganize the construct ion accounts of the 
E a s t H u n g a r i a n R a i l w a y . T h e m a g n i t u d e of 
t h i s work m a y be es t imated w h e n it is s tated 
that the clerks employed over the various s e c -
t ions numbered over 800 and the w e e k l y p a y -
rolls inc luded over 30,000 m e n . 
T h e t ime from which the importance of P u b -
lic Accountancy in E n g l a n d can be reckoned, 
dates back generat ions , but it w a s only in the 
year 1880 that profess ional a c c o u n t a n t s as a 
body, obtained a Roya l Charter, protect ing 
t h e m a g a i n s t i n c o m p e t e n t and unscrupulous 
m e n w h o posed as experts . 
The charter b e i n g obta ined , the Inst i tute of 
Chartered Accountants in E n g l a n d a n d Wales 
w a s es tabl i shed, of w h i c h inst i tute Mr. W i g -
g i n s was elected one of the earl iest " F e l l o w s . " 
In London, his wide connect ion called dai ly 
into practice his e x t e n s i v e exper ience , and it 
m a y be said that there is scarce ly a class of 
bns ines s with which he has not dealt and shaped 
the accounts into a concise , t i m e - s a v i n g and 
protect ive s y s t e m . H e latterly became prom-
inent in criminal and bankruptcy cases , cal l ing 
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for intricate inves t iga t ion and the product ion 
of ev idence , a notable case b e i n g T h e Queen v. 
Lay land , in which Mr. W i g g i n s w a s before the 
•Central Criminal Court for three days , w h e n he 
w a s h igh ly compl imented by the j u d g e and s ix 
•counsel on both s ides e n g a g e d in the case, for 
the c learness of h is e v i d e n c e and the facts he 
w a s able to e s tab l i sh out of a chaotic mass of 
papers and books . 
d a y s after arrival he w a s at work o r g a n i z i n g a 
s y s t e m for an important firm of cot ton brokers 
in this c i ty , wh ich w a s fol lowed by s imi lar 
work, t h o u g h of a more important and var ied 
character, for a ra i lway c o m p a n y . Mr. W i g g i n s 
soon had n u m e r o u s cl ients , his b u s i n e s s rapidly 
increased , and this year of 1896 he c la ims as 
the most successful . W i t h h i s large staff of a s -
s i s tants , he is able to keep an i m m e n s e a m o u n t 
F. A . W I G G I N S . 
Mr. W i g g i n s can claim an early and success -
ful career. T a k i n g a d v a n t a g e of the opportun-
i t ies his profess ion afforded h im, he made such 
a c o m p e t e n c y as re l ieved h im from the h e a v y 
strain of an accountants ' s bus ines s . 
After s o m e years of comparat ive rest, adverse 
i n v e s t m e n t s brought h im once more into act ive 
work, It was then he dec ided to concentrate 
his energ i e s upon the w i d e r and comparat ive ly 
n e w field of Amer ica ; and he has every cause 
to congratulate h imsel f that he so de termined , 
as he at once met with unusual s u c c e s s . Three 
of work g o i n g . 
T h e bus iness of an accountant—al though h e 
is called upon to deal w i th all c lasses of t rade— 
invariably drifts into g r o o v e s . Corporation 
work has specia l ly appealed to Mr. W i g g i n s ' 
capabil i t ies , whi le he has met with m u c h s u c -
cess on the s a m e l ines as g a v e h im a particular 
prest ige in the Old Country , that i s , in prepar-
i n g and carrying matters through the law courts , 
particularly wi th regard to d i sputed e s ta te s , 
partnerships and fire c la ims . H i s regular a u d i t s 
inc lude brewers , disti l lers, publ i shers , m a n y 
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mportant bui lders , their all ied trades, as well 
a s manufacturers of all c lasses . 
Mr. W i g g i n s be l i eves in the sol id place the 
profess ion has acquired in the Uni ted States , 
and he has undisputable proof that the men of 
wea l th of this country fully appreciate a proper 
tra in ing in financial matters . Both bankers and 
l a w y e r s h a v e sent their sons a n d proteges to 
h im for spec ia l tra in ing . M r . T h e o d o r e H a v e -
m e y e r placed his son in his care, and he has ac-
quired k n o w l e d g e which should be of material 
serv ice to h im w h e n e v e r he m a y be act ive ly 
e n g a g e d in b u s i n e s s or called upon to deal w i th 
the wea l th that wil l be his inheri tance . 
Mr. W i g g i n s w a s much interested in the p a s s -
a g e of the recent Protect ive Act of the Legis la -
ture; a l though he does not cons ider it as far 
reaching as would have been desirable, he is 
g lad that a Certificated A c c o u n t a n t wil l a l w a y s 
be avai lable for work required by the b u s i n e s s 
c o m m u n i t y . H e th inks the E x a m i n e r s a p -
pointed, be ing sound b u s i n e s s m e n , v a l u i n g 
the authority placed in their h a n d s , and zea lous 
in the welfare of the profess ion, will es tabl i sh 
such a curriculum that wil l make their certificate 
an honor to hold, and assure the c o m p e t e n t ac-
countant , wh ich w a s the a i m of t h e m s e l v e s a n d 
the Senators w h o used their exer t ions on behalf 
of the profess ion. 
